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vtft tv nr <ro ftwm an?ft ft fansft fa upm ft! ft 1 
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wtfnpnr ftfr?PT 

mwm aarm 7, 

HTtratfa* fto 24 -anfaftfti/ftt t?H/» 3 ) 

8 3P=nf, 198 3 

f^pTJT: >srt % fan mf ^ ft ft! fas % trmftn Trtfr 

fftft rrrr ^inm srrmftt % fan nr'fafan; 

3TTTT fT^r I 

faf^ra ft° anf qft aft 23( j)/ 83 ■—arfrnm, 
ftTafrar rrq ^aftfaTT mrm (arfftaq faqPi) 

ft ftT atrqsrfftqr ’J^'TT fto 18-mf^ftV (qfto tTfTo/79 
fanim 19 - 3-1979 ^rrfl - aft ftf frmft sftpTiT. ar^ftTrft 
ftfe:- 844 -nr£ rrsf ft simnft sqfqm ?rmfar ^rt 
ftsrmn (ftsT? ftti) zjtj nnmarrfm fqftaft-qsr aft 

^tTtt f<r an *rft ft i TTft 
*mn aft afa Tft an nan «ft i 

2. yna ft ftfeftq srrafftftfaaor sftr 

-nz-rvstf qfnft^ar ft faft 4 yo fnfaav a» ftn° 
ayH T % a ? a=p na ft $jt 7 t ara/ftfe^ sum 


farm 11 f?r smmfa an wrarspafa a ftn mam 200 
fftfamr f%r*r ^ ft ft ftiT fttmr suar 

(200 fqftaqq fpTT) ftU: faqK tftr faarm % fair 
aar ft f, 1 fftfftw qfyfttiraTtr faprau farrara 
vii i\ ft Tfarr- 1299 -wri ftn *rV ftafaftfa nm 
fa am ft faft qra 2 21 o-arrf ftn % ar?r-rf ft 

farm arr mu ft, ft farnfaf tan ft :— 

*?ftt farremfarftsrTftqrftsqqaiTsfam^ 


(1) Tftsrsr a^Trftm 
qaft, qfaqr'TT 
% faft ft aft cftf 
qjfrafr 


fqftaft sa^ an 1 10 0 % 

?*Tiftrq (ftaq wtft) an 
100 srfftam aftT ft ft 
^nrftra mn a:r 70% 1 


(2) nfnz na^-% 
fftmn % fsrrT 
FfTaftfttfta ft- 
q^aftaftsn^qr 

( 3 ) 'rfftftt, a/mr 
5 Tt T sraft a?r 
mam 


fnmr «air a;T 100% mrftta 
mn (wftqnrft) an 100% 

®r> 'nary ft ranfm sqa 
7 0 % 

faftsfr mn an 100% 
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(4) TOfTOfir n *fr Ep^RTOrr 1 ooTOtttp 
TOTOTO fppp rr 
strip 1 

(s) PRr-iTrfsTO r fTOTO rp rr 100 %,irtptp rp 
fTOfPfptft (rtp tfojfr) n ioo%TO t 

pTO 7- % cqpfrP tw PIT 7 0 
pEppp I 

(e) prTOTO psttot too pEppp 
TO t *zt% 

Rf^rSfdl 

3. Prr ?rrf ft 0; rfTO/sfFp if % fro% ?rrf TO 
*pf*s % stprp qrfr^r % toTO frrr prr srTPrar prTOTO 
^ pf TO? TO# srrraT ft ft th-vt Eppptp pTO 
fV^rr strut 1 

4. up *rrf TO pTO^/tot r pro p vff ffpTO 
P3T TO ^IJpEp ?rV J7TO-PPP q? -J^pf ^ *rq 
toftp (TO? sffi) sr 7 " TOff jftfft TOTO fur % 
TOTO/?j?t TO TOf sTO iroTO rrt»h?i % p?u ir 
TOTO 3r ( rf)- f, 1 prr rrTO? rrtfr farTO7 nm TOsrTO?/ 
TOtfff % stupt? srrTO/TOtfR frrr pt?? TO f% TO? 
ifemv (TO? *fi i) gRr $fa?r TO pf TO, piTOTO TO 
pur % fTO ffiwr TOr TO ptppt p?r TOf mmc TOTO 
TOp ptTOpt err fTOrTO TO TOri -jprjp rrrf p# 

% pt TOtfr? TO TO £ 1 

s. w ffr? r p?TO? pft TOr rrfsrsrrfEr srr# ft it 
jttt srrft fcp up "riftrmf^ r E?p TOrTO?” it 
fPuffTOi fwfafjj % SRPR {frifl I 

6. rf^rr 2 p p" TO?t strut fr ppi mf ft 17 
rfre 1299-sri# p? wk srr# TO pr T ft urt 2210- 
mi ??« u qfTOpr?T*ff TO *rrf ft n/wi ft pt 7 ft 
g-m EuRfufur? sr??r T f^R-R tn % !r?r??r 4 TO 
riff ir EpptEst? frur w %:— 

(r) i'tMmr fsrfi% fsR 100 nfairr fr^sfr 
itst rt ft p/wrf ft *rr T ( ft jpt 

frirr ^nrirr, ?rtr 

(ir) f qfriTT’ST'TT f 3 R% 100 srffreT feT^ft 

ttst n ufst (ioo%wrfEr (nr- 
NRT f ) Jtft T srf^ T *jir f iREfro' gff rr 
70 rrffpTT rrf ft vjmf ft stp ft 5 to 

fTONR fw TOP’IT I 

7, E'flRTf TO VfiTcfl'T 4iR T TtflTOrif, TTfTO 
rr (?r) % *TRitfr qfRRTnt fTrTkNrtr sEpariT fr 

f ff^TlNT nt 1 1 


[Part T—Sec. 1 ] 

(r) froT5ir g^TOffr tt ffp »tt ^rt % mvm r 
rrf^r-snfror 1 

(n) TOTOP-t f'*T 7 'rt t'T far R-rr gft r ETTOE f 
srfarofro i 

8 . f^ft iJffT T^r % ^ITTET % f^T ft 

rffrr e(r) siV 7(r) % fDrErrf 

r ffsr ir frerffTTr t, fru'rfrftr rr »te- 

rrTOT fprr rRirr:— 

(i) tro- (i) Tr^TEifr famfffa : 

?tt frTrfrfy % tttoto farfsft snrRf ft if 
tot ?rr # frftrfe tr e fr?n T^r ft, 

ettor fr fararrfafe % eere ir irr itpttot r e? tt wrto 

f TO ff^TTRr TO TO 7- TO rRR TOTOfE TO 
tprr fTOOT TOfNrT srffr it fTO^T TO, er % itor 
TO r TO irffT ir wm ffur TOfrr f, i rfir stt to % 15 
f?TO r TOto totototiTO ttet f^rT TOTOrr (rn=r tir 
pr) ti=r TOi, TO vrp, TO fTOfr TO rrf TO p f 
TO'fjTO rr TOTO rTO % TOe fTRfffig'^ 

VtTOnT :— 

(r) ft^rr 

(»?[) 'TTrTfTOr to tototH Etot 

(it) fTOTO fvrro % '•hetr g;TO?f TOr tt 

tottit Tr 

(r) TOTOt TOstTO 

TOtwt tot n nrfSTOT totttTO, fsmfr ptRifiT 
^iTFrET TO srrTOeTT TO TO ft, TTPTFT RTETOfr % TO 
fTOTO TO r *t ^totr rTOr rft fDrr, imir Eto? TOt 
■ 4 TOR % tor to TO ir; Top to t fnTOrr f^rtr 
(p^t TO TO) TOf frf (TO vtto) TO ffTOf TO TO 

1 

(ii) %E-(iii) TOtjt ^tor' EtotETOu : 

to srfTOrr r uRifu, Tot u fTOTO ^it ir TOf 
TO vturp upTOt TOt t 1 FPPrP srfrpT % 

rf'R TOt TO pr-to pTO TOttt -jtt pptpt q 1 fTOTO 
TOtTO TO uppr r 7 P % Eup, Top TOtrp (TOp 
fti) sr^ ppp-top I 7 " fPtrtfTO frurfrfu fr upptp 
TO rfTO TOf, TfTTpP prr sttEt % srrfyrp tost rrffer- 
rrTO pm p^ ^pptp mfurT 7 ' to ttp t fuTOrr, fro 
(osf rf^ irtp) iRr TOf, top, TO fpTOt rT u^rr 
rTPPT TO Et ETOTO puTOt TO ftp TO itpptp rTO 
r Etot tTO°TOoPo/tTO TO UR ft % PTO 5TOTOT 
rfpT 1 w p|r % fTOi pRstp to f PR TOTOr TO 
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TO afa faaro faTO aTfro m? afa vw^rm fa fa TOr- 
to % faro t^tt in; afa m ma fafa arffar i aro 
TOto TO fafaa srftr % m«r % ml TO a TO aiaaam 
ar mro a ror ffT^rr i a'Tarora ar prea faro srarr % 
fam:— 

(i) roro far ar afa, 

(ii) TOTTTO jm ^ TOTO |rr rw faaro TO % 

*71 "T TO aaia fa aar £ I 

(iii) TOra afa w rorw aa i 

WiTOr afan farwror TTTO^T^ % aH awTO Jr afa 
aT mjfa mf ar *$*rara m^aTO Jf rowffa aafa Jf 
faar aar fa, fatTO*jstr anrrfafra roTaTO as awfa 
^ fa roma arTOa Jf srawfar roffaa a T TO ai if 
mama mar aaro-aw afar afar i 

(iii) afa^a afaar (v) wTO (yi) %aa 3 ffa% fafa 
mTO3-qa : 

raftr^ JrsTOr faraJr ara at TOTO wrfan I, Jr 
afa t t JTOi TOrrro to arw aa farom arsar ?fr 
afaa a Jr as aar aa arTt* fa TOtto % TO Jr arfa- 
froa far; faTO afafa ar ijtwt % faro afar TOTO ar 
jfro afar % %tt afa % fa arTO ar fafavr 
ffarfaar TO saro Jt wT a ms ffJr arafa Jr mi TOa/ 
mi ar arr fa aifafroa tot TO' aaftra mroraa 
ssro to: aaaT s i ro srafara a Pro ari fr a/mi 
aft wtt TO Jr st fwTfafy manf if, irofs fwfsfa 
5 % maaa arFsfaaa sa to affajfa tos % fan 
TTT ITT Tfri ir n; TOiTsfToT TOf^TOW % TiTO 
frorMu 6 % mTOn w tt tt^tT t i 

(*p) TOT (V) af^f'cr TO ^TfTOTfjfta fftTST^r: 

^5 fTOrfaftr Jp w?to rr, wri ir rr/TOi ir v:\t ir 
mrfTTOffro TOnfri t frrfe ’Tra’TO Tto* *rt* 
igTOrii % fro yifnfyTO; #'to to afrrgffr TO srr frap 
TOt totjtot i <rrMTOqr iTO^wr t*t tottot to 
trfTOfr^ to*t i to afrorr to tovt -jzth % fror 
TO TOTTOT rny TffT^rfTT: aWTTTO fiTOfTO^cT ^TOfTOri 
% ttito iy to Trri TO it to ar^ff TO*rr: 

(i) 3% TO ny: srfn 

(ji) to tow to TO TO afror fro arWrorr 
tt toTO ttTO tt aT?rra 11 
(w) i^r (VX) 3 Tri TOtT/ 3 TTfTO 3 TTT TO to afTOfer ^ 

WbT? aTO TOrsftar : 

to farofTOa % mrmr, mi TO vjsni TO tot TO to 
mrfan % TO afcr^fi % frocr srfTO tot- aaTOro 
to TOr far irrar to Jr iifTO ^anro arTOr ^ i afigfi 
i fmr *r^TO arm ffaTOar mi TO a/ari TO ttr TO 


■ 3 

tto to i=p TO aaia ar^ TO fa; arw to wHfrr 
t aar toJt TOrfara TOr-TO armr ^ TO T afa TO % ; ro 
TO faawa % afaro afifafa % arm a Jr aafaa 
aror % i 

8 ( i) *w e(a;) TOt 7 (tt) % a| sTO 

% aTOa '^aaTa % fara arTOta aaafaf Jr faa a 1 * 
wara Jr aafya aafr arf TO afigTO TO mi TO rr/ 
?rri TO ma ii sttt TO afaTO i 

9 . TO 'tot ttt 4 Jr ttt aar ^ aaTO mra 
Jr tTOt ga tths aa TOtrt/ot Jr aaa TOia aiTar 
fafafr tot arfafrcT aararTO sttt, afaror* % fara 
praTn aTOaa TO TOwr aafa m a)T TOr i— afa^a 
faarfaFa Jr fatrffTO ^aara fTOrrfTOa % mjarT TOt 
aafra aw 8 ( i ) Jr aar afawfwa aafsra afafaTO 
% pijarT farar srirrar i 

10. saafarr >R Jc 7 (w) J; a| sTO % aTOa 
itjaara Jraw amrTO afaa arsaa Jr, ar arw aa ar 
p^TOTOr to Jr war TO aa TO, ariTOa tot Jr fara 
wTfar i a Jr a^aara % is faTO % aia^, wtTtott, 
mi TO w , a afag^Jr % aiTO ^ famfarffffa awrraw 
Tray faTOra; fan (itw qfa rrai) TOra aTO, ^ra 1 
vraa, TO fTOTO TO *raar:— 

(1) afara; 

(2) iTO ipr yr^aara aara aa 

(3) 3% TO afa 

air to ,fara% arsaa t 3 %stt TO vjaara farar 
arar %_, fasrffm aan (1.1) ^ afara; TO aar af>r 
aar Tjaara aara aa TO aaT faSarar, fTOr (ma ay 
rrcp) tto TOi, TO «raa, ai faTOf TO w^ar 1 

11. ?a 3% % mffa arw/^T ararwaar nrara 
aa?a farwpar/aTOa aa; fa:Dj?a araTT aa star 1 
araa TOt mar % murr aT 3% aaara wa Jr 
Sta 1 araa TOt afaT arrnT aT TOi sarr TO Jr aaa, 
aarawTO aa afw?a aaraa, TO fTOTO Jr aTO to 
% faTO arm TO % afa TO rota arTa TO aaafa 
aar gfaV 1 

12. atarora TO farofafa faro srarT TOfr:— 

(t ) asra row fanrro aarofar araa a, afa 
aa,fa afa arr aaara mTOra aaa Jr farar 
araT if afa afa nara fTOft arrTOa ar 
afa aar % tttot TO % ata aT farar arrar 
% at far! mafa aff 
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(^) VTTTT % 1TTHF <R 

dn q>r t 7 frzrr | sft fp ^ ti: 

% ferfr Soft tt £ m 

vrnrr is'T #r *fr ^rr ^tf^rr | 

^T^pT VfRffPr q>rf afT| ft^T 3lWf £tT 
sfr^nr srarsr T-fcr strut: tt *Rr*ir 

^rr^rr ^rrfeu sftT vrr^r ^TrHto R 

*rn?rta irtot q" 7 ^ftot j 

(it) faw sNf % *r^Er Tm 5ft 7 : f^srnfe T 
**mfrf tfr ftff *ip Sqff % *r| *rr*m ^ 
vrri «p ^fr^TR qr *rcr?r frtfr tft hr^ h 

^7 ?p *T*RCT % TRf 5 TTF 

fr*r srrpir 1 

'ftoTffo f*, fawp, arBmrfMrfrr 

MINISTRY OF COMMERCE 

IMPORT TRADE CONTROL 

PUBLIC NOTICE NO. 24-ITC(PN)/83 

New Delhi, the 8th July, 1983 

Subject; Issue of Public Notice for Import Licences 
issued under IDA Credit for Railways 

File No. IPC/23(3)/83 . —The Ministry of Com¬ 
merce, Civil Supplies and Cooperation (Deptt. of 
Commerce) had issued public Notice No. 18-ITC 
(PN)/79 dated 19-3-1979 in terms of which import 
licences under IDA Credit 844-IN could b: issued/ 
extended in accordance with the foreign exchange 
releases/cxtensiohs as communicated by the Ministry 
of Railways (Railway Board), 

2. The Indian Railways have obtained another 
loan/credit from the World Bank Group for an equi¬ 
valent of US $ 400 millions for the Second Railways 
Modernisation and Maintenance Project. Half of 
this amount viz. US $ 200 million is from the Inter¬ 
national Development Association and the other 
half (S 200 million) is from the International Bank for 
Reconstruction & Development. The various Pro¬ 
jects which are being financed under tne IDA Credit 
1299-IN and IBRD Loan 2210-IN arc as follows; 


Category Percentage of Expen¬ 

ditures to be financed 

1 2 

( 1 ) Plant & Machinery for 100% of foreign 
Diesel components expenditures, 100% of 

Works, Patiala, local expenditures (cx- 

factory) and 70% of 
local expenditures off- 
the-shelf. 


1 

(2) Provision of locomo¬ 
tive components for 
Unit Exchange System 


(3) Import of Wheels 
axles and tyres 

(4) Import of Prototype 
AC locomotives, 

(5) Materials for freight 
wagons. 


(6) Technical assistance 
& staff training. 
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2 

100% of foreign ex¬ 
penditures 100% of 
local expenditures (ex¬ 
factory) and 70 % of 
local expenditures off- 
the-shelf. 

100% of foreign ex¬ 
penditures. 

100% of foreign ex¬ 
penditures. 

100% of foreign ex¬ 
penditure, 100% of local 
expenditure (ex-factory) 
and 70% of local ex¬ 
penditure off-the-shelf, 

100 % 


3. The new IDA Credit/Loan will not finance 
balance payment, if any, against the import licences 
already issued under the previous IDA Credit. 

4. In regard to the new IDA Credit/Loan also, 
foreign exchange releases and their extension from 
time to time will continue to be conveyed by the 
Ministry of Railways (Railway Board) as hitherto, 
having regard to the conditions of credit/loan and its 
availability. The import licence will be issued/ex¬ 
tended in accordance with such foreign exchange 
releases/extensions as conveyed by the Ministry of 
Railway (Railway Board), the criterion for the validity 
of the licences being the date upto which the foreign 
exchange release has been made available or extended, 
as the case may be. 

5. The procurement of goods under this credit 
would be in accordance with the procedure set forth 
in the ‘Guidelines for Procurement 1 issued by the 

IDA. 

6. It will be seen from para 2 that in the new IDA 
Credit 1299-IN and IBRD loan 2210-IN, the Projects 
have been divided in two groups by the IDA/IBRD 
for the purpose of financing as under;— 

(a) Projects for which 100% foreign exchange 
expenditure will be financed by the IDA/ 
IBRD; and 

(b) Projects for which 100% foreign exchange 
expenditure, 100% of local expenditures 
(ex-factory) and 70 % of local expenditures 
off-the-shelf, will be financed by the IDA/ 
IBRD- 
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7. For the purpose of payment to the suppliers, 
the Projects under item 6(b) above arc divided into 
two sub-groups as under-— 

(a) Procurement through contracts placed on 
foreign suppliers. 

(b) Procurement through contracts placed on 
Indian suppliers. 

8, For payment of foreign exchange component 
which is stipulated in respect of schemes under paras 
6(a) and 7(a) above, one of the following procedures 
shall be followed: 

(i) Case-T—Reimbursements Procedure: 

Under this procedure, the payment is initially 
made unless otherwise specified, in the currency of 
the country of origin of goods to the foreign suppliers 
through normal banking channels or against letter 
of credit or otherwise, as may be contractually due 
and is marked off in the exchange control copy of 
the Import Licence. Within fifteen days of such 
remittance, the licence shall forward to the Addi¬ 
tional Director Finance (L & F) Railway Board, 
Rail Bhavun, New Delhi, following documents for 
claiming reimbursements from IDA:— 

(a) Invoice 

(b) Bill of lading or Airway Bill 

(c) Banker’s certificate showing remittance to 

foreign suppliers, 

(d) Copy of contract. 

The authorised dealer in foreign exchange, through 
whom the remittance is arranged, shall also send a 
copy of the Invoice, Bill of lading and certificate of 
payments to the Additional Director Finance (L Sc F) 
Railway Board (Rail Bhavan) New Delhi as soon as a 
remittance in foreign exchange is made against the 
Import Licence. 

(ii) Case III—Direct Payment piocedure: 


supplier’s invoice. Evidence of shipment is requiredl 
to be furnished to Bank/IDA alongwith a copy of 
final invoice of shippers. Evidence of shipment 
would be in the form of: 

(i) copy of bill of lading; 

(ii) a statement of suppliers that the goods have 
been shipped; and 

(iii) forwarder’s certificate. 

In case of FOB shipments, where payment of 
ocean freight is made in Indian Rupees in India, the 
authorised dealers in foreign exchange sh^ll issue 
necessary freight certificate indicating that the amount 
has been adjusted in the Import Licence. 

(iii) Application for Agreement to Reimburse Pro¬ 
cedures V & VL 

In certain transactions involving purchase of 
goods, where Ministry of Railways may wish to open 
a letter of credit but find that the Commercial Bank 
in the supplier’s country is unwilling to open or con¬ 
firm the credit without some guarantee or security, 
the IDA/IBRD in such cases after considering the 
various circumstance of the case, may provide re¬ 
quisite assurance to the Commercial Bank. For 
this purpose 1DA/TBRD have adopted two pro¬ 
cedures namely Procedure V & VI. Under Pro¬ 
cedure V, the Bank’s or IDA’s Agreement to Reim¬ 
burse the Commercial Bank is irrevocable but under 
Procedure VI their Agreement is qualified. 

(a) Case V—Irrevocable Agreement to Reimburse: 

Under this procedure, IDA/IBRD give irrevo¬ 
cable agreement to reimburse the Commercial Bank 
for payments made under a letter of credit and accor¬ 
dingly they will notify the Commercial Bank and the 
Ministry of Railways. For availing this procedure, 
the Ministry of Railways will submit a formal appli¬ 
cation to the Bank or IDA supported by the following 
documents:— 


Under this procedure, no remittance in foreign 
exchange from Tndia is permitted. Therefore, no 
letter of credit can be opened under this payment 
procedure. For making payments to foreign sup¬ 
pliers wheTe due, a payment authority in accordance 
with the procedure prescribed by the Ministry of 
Railways (Railway Board) from time to time, shall be 
sent by the authorised Accounts Officer of the concer¬ 
ned Railways. Production Unit etc, to the Additional 
Director, Finance (L & F) Railway Board. Rail Bha¬ 
van, New Delhi who will in turn arrange with Inter¬ 
national Development Association/IBRD for making 
the payment directly to the foreign suppliers. For 
this purpose, the application should be supported by 
a copy of the contract and if available, a copy of the 


(i) a copy of contract. 

(ii) two copies of letter of credit which the com¬ 
mercial bank proposes to issue. 

(b) Case VT-Qualificd agreement of IDA/IBRD to 
reimburse: 

According to this procedure, IDA/IBRD will give 
a qualified agreement to reimburse the negotiating 
bank for payments made by them under a letter of 
credit. This qualified agreement to reimburse shall 
be given by the IDA/IBRD only on a request made 
through the authorised representatives of the Minis¬ 
try of Railways, to the Bank opening and negotiating 
the letter of credit. 
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8. For payment under contracts against item 6(a) 
and 7(a) above ocean freight in respect of shipments 
made in Indian vessels will also be reimbursed by 
IDA/IBRD. 

9. In view of what has been stated in para 4 above, 
opening/extension of letter of credit shall be done by 
the authorised dealer in foreign exchange upto the 
period of validity of the Import Licence for shipments 
and payment procedure prescribed in Case I-Reim- 
bursement Procedure, and the requisite documents 
forwarded as stated in para 8(i) above. 

10. Payments under contracts against item 7(b) 
above shall be made in Indian Rupees only through 
normal banking channels or letter of credit or other¬ 
wise as may be contractually due. Within fifteen 
days of such payment, the purchaser shall forward 
to the Additional Director Finance (L & F), Railway 
Board, Rail Bhavan, New Delhi the following docu¬ 
ments for claiming reimbursement from IDA:— 

(a) Invoice. 

(b) Banker's certificate of payment. 

(c) Copy of contract. 

The bank, through which the payment is made to 
the contractor shall also supply a copy of invoice and 
certificate of payment in the prescribed form (1.1) to 
the Additional Director Finance (L & F), Railway 
Board, Rail Bhavan, New Delhi. 


[Part I— Sec. I] 

11. The contract under this credit/loan will be 
normally on FOB/FAS basis. Contracts on C & F 
Basis will be an exception. Before award of any 
contract, on C & F basis, the prior concurrence of 
the Ministry of Shipping and Transport, New Delhi 
would be obtained for using vessel(s) belonging to a 
Member country of the World Bank. 

12. Procedure for shipment will be as Follows: * 

(a) In case of FOB shipments, where payment of 
ocean freight is made in Indian Rupees, there 
is no objection to shipments being made by 
vessels belonging to Indian or a World Bank 
member country. 

(b) Where the shipment is made on C & F basis 
on vessels belonging to a member country 
of the World Bank, other than India, the ocean 
freight should be prepaid. If the shipment 
is made by an Indian vessels, the invoice 
should be drawn on FOB basis only, and 
the freight paid in Indian rupees at the des¬ 
tination in India. 

(c) Shipment on C & F basis, against contracts 
placed oil suppliers belonging to member 
countries of World Bank and Switzerland, 
shall in no case be made by a vessel belonging 
to a non-member country of the World Bank, 

P.C. JAiN, Chief Controller, Imports & Exports 
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